ASCOT
MINING PLC

HOLDING IN COMPANY

In accordance with the FSA's Disclosure and Transparency Rules, the Company
received natification on 4 May, that following an exercise of warrants in the Company,
SF Tlps Smaller Companies Gold Fund holds 4,372,073 shares, which represents
7.03% of the Company'’s issued share capital at the date of notification.

The Directors of the Issuer accept responsibility for this announcement.
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